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The Global Economy
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1) What is industrial homework?
2) Ifboth the state and federal child labor laws apply to the
same employment situation, which has precendence?
a. The state law
b. The federal law
c. The most stringent standard of the two
3) If the U.S. currently has a trade deficit, what does this mean?
4) Which country exports the most motor vehicles today?
a. Germany

b. France
c. Japan

5) A country’s economic well-being is often measured in terms of GDP.
What does GDP stand for?
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